G FEG U | D E Instructions for completing an Initial GFE (page 1)

GMENT O, OMB Approval No. 2502-0265
P %o,
*

Brokerage Name st % . .
(Or Loan Originator if desired) 5 HMII* ¢ Good Faith Estimate (GFE)
(/& &

Svpmer g Date GFE is prepared. Must
be within 3 days of the date
Brokerage office address. b ¥ Name of Originator Borrower 1~ the application is received.
Originator Property >
Address Address

Originator Phone Number

Loan originator 1. If Floating — date of GFE.

phone number. :; SlifeerE Date of GFE If Lockeq —enter the lock
expiration date.

Email address of the

loan originator. 2. Date should be a

minimum of 10 business
days starting after the date of
If you decide the initial GFE. Business days

/ exclude Sunday and all

/| Federal Holidays. This does

not change if a new GFE is
issued because of a changed

circumstance.

Purpose This GFE gives you an estimate of your settlement charges and loan terms if you are g
this loan. For more information, see HUD's Special Information Booklet on settlem
Truth-in-Lending Disclosures, and other consumer information at www.hud.gov/y
you would like to proceed with this loan, contact us.

3. If Floating - N/A.
If Locked - lock period.
(i.e. 15, 30, 45)

Only you can shop for the best loan for you. Compare this GFE with ot
the best loan. Use the shopping chart on page 3 to compare all the

Important dates

1 StT his GFE is available through

interest rate,

4. If Locked - N/A.
If Floating - at least 3 days.

erest rate, you must go to settlement within days (your rate lock period)

Yy
to receive the locke

Loan Amount. v
(If FHA, include upfront MIP 4. You must lock the interest rate at least days before settlement.
if financed) Maturity term -
15yr, 30 yr, etc.
Summary of Your initial loan amount is $
your loan Your loan term is years
Interest rate quote for the Your initial interest rate is % For Fixed — NO
GFE or th tual locked rat Your initial monthly amount owed for principal, or Fixe i
orthe actual locked rate. interest, and any mortgage insurance is $ per month For ARMS - YES.
o . P
Can your interest rate rise? [J No [ Yes, it canrise to a maximuw— Indicate the Life Tlme Cap
The first change will be in ; and what month it will

happen. Ex: The rate on a 5/1
will adjust in 60 months.

Even if you make payments on time, can your
Enter the amount of the loan balance rise?

monthly principal and
interest plus PMI/MIP if
applicable. Do not include
taxes, insurance or HOA.

D Yes, it can rise to a maximum of $

Even if you make payments on time, can your ||[[] No [] Yes, 1
monthly amount owed for principal, interest, and the mo
and any mortgage insurance rise? riseto $ P
can everrise to is $

ase can be in

, =" NO - Kinecta does not offer
Does your loan have a prepayment penalty? [ No [ Yes, your maximum prepayment - ) ah
penalty is $ . \l negative amortizing loans.

Does your loan have a balloon payment? [ No ou have a balloon payment of

$

For Fixed - NO.

For ARMs - YES.
Indicate number of months to
1st adjustment. Show
payment amounts for max 1st
adjustment and Life Time Cap.

~J Select NO. Kinecta does not
~\l offer balloon loans.

related charges in addition to your monthly amount owed of $
Do we require you to have an escrow account for your loan?

P&l + Ml only. For
Impounds check the
“| Your Adjusted Origination Charges (See page 2) || $ | appropriate box.

mmary of your
ettlement charges

Kinecta loans do not have
prepayment penalties.

| Your Charges for All Other Settlement Services (See page 2.) " $ |

“+ Total Estimated Settlement Charges

Mark YES if the loan has an The total charges shown in boxes A and B are detailed

impound/escrow account. on page 2 of the GFE. This section gives the borrower

If you mark NO, an the total amount of estimated settlement charges from
impound/escrow waiver fee both origination and other settlement charges and
may be required. must match the Kinecta Loan Submission Form.

Kinecta Federal Credit Union ¢ Wholesale Lending
www.LoanKinection.com e Toll-free: 1.800.854.4600

K l N ( I A The information on this flyer is intended for real estate professionals only and may contain confidential and/or privileged material. Any
P n . ; S . e ! o ; EQUAL HOUSING
retransmission, dissemination or other use of or taking action in reliance upon this information by persons or entities other than the intended LENDER

FEDERAL CREDIT UNION recipient is prohibited. Materials shown on this flyer are for marketing purposes only and are subject to change and or modification.
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G FEG U IDE Instructions for completing an Initial GFE (page 2)

1. Origination Charge represents all compensation paid to the Broker and Lender, as well as 3rd party contract 3. Required services that
processing/underwriting fees. Borrower-Paid transactions — include origination, processing, etc. Lender-Paid transactions the borrower does not
—include all registered Loan Officer Comp Plan. You must also include Kinecta’s Admin. fee which is posted on daily rate have the ability t lect
sheets. These fees have a zero tolerance and cannot be changed except for an approved change related to the loan amount ave the abllity to select -

under certain circumstances. Appraisal Fee, Appraisal

2a. Do not use for
brokered loans.

2b. Check this box if there is
a credit for the interest rate.

2¢. Check this box if there is
a charge for the interest rate.

Reviews, Field Review (if
required), Credit Report,

Tax Service,
Understanding Your Adjusted Origination Charges Flood Cemflcatlon’
1. Our origination chargg . Mongage lnsur:ance.
This charge is for getting this loan for you. premiums (|nc|ud|ng first
2~.|Y:|our credit or charge (points) for the specific interest rate chosen month if required)’ etc.
The credit or charge for the interest rate of % is included in : :
“Our oriéination charge.” (Slee item 1 above.) o I e List Services and fees
| | You receive a credit of $C_____ ] for this interest rate of ] %. Only_ You DO NOT need to
This credit reduces your settlement charges. list the individual
You pay a charge of §[___]for this interest rate of [ %. IS e Individua
This charge (points) increases your total settlement charges. providers of that service.
The tradeoff table on page 3 shows that you can change your total .
settlement charges bypchgoosing e\aNdiffere)rln Lijnterest ratge fc);r ;Jhis loan. * FHA and MIP FUndlng
Fee go here.
I Your Adjusted Origination Charges " $ | g
* Refer to fee schedules

on our web-site

(Services and fees listed

5. Must complete if a
purchase transaction.
Disclose cost even if seller is
paying. If a refinance, enter
N/A or 0.00.

be aggregated.

7. All recording fees. ShouIdL

8. Transfer Taxes represents

the sum of all state and local
government fees that will be

charged the loan application.
This fee must be exact and
there is zero tolerance for

charging more than is

initially quoted per RESPA.
Communications with the

settlement agent is important

for accuracy.

Some of these charges 3. Required ices that lect H i
can change at settlement. Tﬁg::ihasr;:/slcaerse fo: s::i::sewe require to complete your settlement. in this G FE are for
See the top of page 3 for We v'wll choose the providers of these services. exam ple purposes on |y)
more information. Service Charge /
Appraisal Fee $500.00 /
Credit Report $60.00 / . -
Flood Certification $10.00 4. Title service charges
1 S pezud including, but not limited to
MI Premium $400.00 L ’
Subordination Fee $250.00 the lender’s title insurance
HOA Certification $150.00 policy, settlement/closing
4. Title services and lender’s title insurance SerViCES, endorsement feeS,
This charge includes the services of a title or settlement agent, for . .
example, and title insurance to protect the lender, if required. mISCG”&nEOUS tlﬂe Charges
/ 53 ?wner‘s title }i]nsurance | | fOf dOC prep7 prmtmg1
s title i icy t tect int t i i
i:?hr;w;\,:o%;;y.ase an owner's title insurance policy to protect your interes \ dellVery feest, courier feeS,
€tc.
6. Required ices that hop f L .
Tﬁg;rihasr;%caer: foZo)t’l?%csaenrvsicd::th%; ?‘re required to complete yhour * The loan Ol’lglnaTOI' IS
1t t. i ti i t i H H
for them yourself. Our estimates for providing these services re below. required to provide the
Senvice Charge customer with a list of at
least one service provider
| 7. GoOvernment recording charges for this section for title and
ﬁ Thlesg charges are for state and local fees to record your loan and settlement
title documents. .
e * Kinecta requires the
. Transfer taxes N
These charges are for state and local fees on mortgages and home sales. broker to submit a copy of
9. Initial deposit for your escrow account ) the list prOWded to
This charge is held in an escrow account to pay future recurring charges the customer.

9. Represents the estimate
of the deposit that will be
required for the borrowers’
initial impound/escrow
account at closing. The
estimate includes deposits
for: Property taxes, hazard
Insurance, flood insurance,
mortgage insurance and any

other impounds.

FEDERAL CREDIT UNION

on your property and includes all property taxes, [ | all insurance, X ,
and [ other I * Do not include owner’s
10.Daily interest charges title insurance.
This charge is for the daily interest on your loan from the day of your
settlement until the first day of the next month or the first day of your
normal mortgage payment cycle. This amount is $lj per day
for [ ldays (if your settlementis[___ ).

11.Homeowner's insurance
Thi:wcahﬁ)rgse iss'.::%rat:%ri;surance you must buy for the property to protect ] ]
CoaE e 6. Any required third
party services that the
borrower can shop for is
listed here. Describe the
service (for example, pest
inspection and survey)
and list each estimated
charge.
« Kinecta requires the

‘ Yc\%rges for All Other Settlement Services

“1- Tetal Estimated Settlement Charges

11. List the type of Hazard
Insurance and the estimated
amount; carry the total to the

10. Per diem interest
estimates. Calculate
according to estimated

: Good Faith Estimatg (JUD-GFE) 2

settlement date. right hand column. Insurance Total for items 3-11 brokerl to Submit a copy
includes Fire, Hazard, Flood, of the list provided to the
This area is not subject to Earthquake, etc. customer.

any tolerance requirements.

IMPORTANT NOTES:

«In boxes 3-11, enter “$0.00” or “N/A” or leave blank if there are no charges for this section.

« For services disclosed in boxes 4, 5, and 6, if borrowers are permitted to shop for third party settlement services they must be given a
separate written list of settlement service providers at the time of the GFE. This list contains the names of providers the estimates were
based on. This listis prepared on a separate piece of paper provided along with the GFE. The broker is responsible for preparation of this
list and submission at the time of application.

« Please note: the total charges in blocks 3, 4, 5, 6 and 7 can increase up to 10% if the service provider is identified by the loan originator. EQUAL HOUSING
There is no tolerance limitation if the borrower selects their own service provider in blocks 4, 5 and 6. Transfer Taxes, block 8, has zero LENDER
tolerance, the fee cannot increase at settlement unless there is a valid Change of Circumstance impacting the Transfer Tax.




